
 
 

The 5 Best Ways for Consumers to Use Their Economic Impact Payments 
 
April 14, 2020 (Columbia, Md.) -- The federal government began processing Economic Impact 
Payments last week, and according to the U.S. Treasury Department, by Wednesday, April 15, 
more than 80 million Americans will receive their money via direct deposit. What should 
consumers do with their payments? The MD|DC Credit Union Association has some suggestions 
on the 5 best ways to use your Economic Impact Payment. 
 
“It’s important to be thoughtful and to have a plan on how you will spend this money which is 
intended to offer much needed relief to households during this financially stressful time,” said 
MD|DC Credit Union Association President/CEO John Bratsakis. “You should think about what’s 
most important and what immediate expenses need to be paid. Remember to check with your 
credit union or other financial institution if you need financial assistance. They are willing to 
provide relief by waiving fees and deferring payments for consumers impacted by the 
pandemic.” 

 
5 Best Ways to Use Your Economic Impact Payment 
 

1. Prioritize: Focus on the essentials, food, groceries and medicine.  
 

2. Pay Down Debt: Use some of the money to make minimum payments on credit card 
debt or other obligations. 

 
3. Plan: Earmark money for a future car repair or budget your mortgage payment for the 

next two months.  
 

4. Prepare: If you are still working and don’t need the money right now, put it in your 
emergency savings account. If you don’t have one, now is a good time to open one. 
Financial institutions like credit unions and banks are federally insured, so your money is 
safe. 

 
5. Provide Support: If you’re financially secure and want to help the local economy, 

patronize a locally owned restaurant, retailer or other small business. You can also 
donate to a local food bank or other non-profit where your dollars make a difference in 
your community.  

 
The MD|DC Credit Union Association is a regional trade association representing credit 
unions in Maryland and the Washington, D.C. region and the 2.2 million 

https://mddccua.org/


members/consumers they serve. Credit unions are member-owned, democratically 
controlled financial cooperatives.  

 


